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per cent in October, 1942, over 

the same month a year ago, ac- 

cording to an announcement re- 
leased by J. C. Capt, Director of the 
Census. The gain reported in Sep- 
tember of this year as compared with 
September, 1941, was 3 per cent. An 
increase of 8 per cent occurred be- 
tween September and October of 1942. 
Sales for the first 10 months of 1942 
were 15 per cent above those for the 
corresponding period of 1941. 

This monthly study is conducted 
jointly by the National Association of 
Credit Men and the Bureau of the 
Census. Detailed figures are present- 
ed in the following table in summary 
for the United States, and insofar as 
the data permit without disclosing in- 
dividual operations, by geographic 
divisions. 

Twenty-four of the 35 trades for 
which separate data are presented in 
this report showed increases in sales 
for October of this year compared 
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with October, 1941, and 11 showed 
decreases. 

Inventories, in terms of dollars 
based on cost values, at the close of 
October dropped 5 per cent compared 
with September, the seventh consecu- 
tive month when inventories at the 
end of the month were lower than 
those at the beginning. Inventories 
at the end of October, 1942, were 16 
per cent below those for the same 
date last year, continuing the decline 
in evidence at the beginning of the 
year. 

The stock-sales ratio for wholesal- 
ers at the close of October, 1942, was 
101 as against 133 for October, 1941, 
and 115 for September, 1942. Of the 
32 trades for which stock-sales ratios 
are shown, 27 registered decreases in 
their ratios for October, 1942, com- 
pared with those for October, 1941, 
four showed increases, and one (to- 
bacco and its products) was the same. 
Full-line wholesalers of groceries and 
foods, with a 21 per cent increase in 
sales and a 16 per cent decrease in 
inventories, registered a_ stock-sales 
ratio of 121 for October 1942, as 
compared with 169 for October a year 
ago. General hardware wholesalers, 
with a sales loss of 12 per cent and a 
Z6 per cent decrease in inventories, 
recorded a stock-sales ratio of 175 for 
October this year as against a ratio 
of 201 for October, 1941. The only 
substantial increases in stock-sales ra- 
tios were shown for wholesalers of 
paper and its products and automotive 
supplies, on the basis of a comparison 
with October, 1941. 

Collections on accounts receivable 
were up more than 19 per cent for 
October, 1942, compared with Octo- 
ber, 1941, and up almost 6 per cent 
compared with September, 1942. The 
collection ratio for October of this 
year was 95; for October of last year, 
80; and September, 1942, 90. Ac- 
counts receivable were 11 per cent 
less on Oct. 1, 1942, than on Oct. 1, 
1941. Accounts receivable on Octo- 
ber 1, 1942, were slightly above those 
recorded for the beginning of Sep- 
tember, 1942. 
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